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Total Ballots: 1 Votable Shares: 3,386 *Shares on Loan: 0 Shares Instructed: 3,386

Item Significant Vote
# Vote Item Description Proponent Mgmt Rec ISS Rec Policy Rec Instruction

Ordinary Resolutions

1a Re-elect Hugo Nelson as Director Management For Against Against For

Research Notes: ltems 1a and 1b A vote AGAINST the re-election of these Directors is warranted:
* Alexandra Watson and Hugo Nelson are non-independent NEDs who serve as members of the
Remuneration Committee on which there is no majority of independent NEDs among the members.
The absence of an independent majority on the R jon C jttee inci es the

for the Committee to be unable to effectively the i it of the Company.

ltem 2 A vote FOR this Director is warranted.: * No issues have been identified in relation to the
election of this Director.

ib Re-elect Alexandra Watson as Director Management For Against Against For

Research Notes: ltems 1a and 1b A vote AGAINST the re-election of these Directors is warranted:
* Alexandra Watson and Hugo Nelson are non-independent NEDs who serve as members of the
Remuneration Committee on which there is no majority of independent NEDs among the members.
The absence of an independent majority on the Remuneration Committee increases the potential
for the Committee to be unable to effectively oversee the executive management of the Company.
ltem 2 A vote FOR this Director is warranted. * No issues have been identified in relation to the
election of this Director.

2 Elect Alethea Conrad as Director Management For For For For

Research Notes: ltems 1a and 1b A vote AGAINST the re-election of these Directors is warranted:
* Alexandra Watson and Hugo Nelson are non-independent NEDs who serve as members of the
Remuneration Committee on which there is no majority of independent NEDs among the members.
The absence of an independent majority on the Remuneration Committee increases the potential
for the Committee to be unable to effectively oversee the executive management of the Company.
Iltem 2 A vote FOR this Director is warranted. * No issues have been identified in relation to the
election of this Director.

3 Reappoint KPMG Incorporated as Auditors with Zola Beseti as the Designated
Audit Partner

4a Re-elect Lulama Boyce as Member of the Audit Committee

Management  For For For For

Management For For For For

Research Notes: ltems 4a, 4c, 4d A vote FOR these items is warranted: * These members of the
Audit Committee are independent. Item 4b A vote AGAINST this item is warranted: * Hugo Nelson
is a non-i Audit Co jttee member.

4b Re-elect Hugo Nelson as Member of the Audit Committee Management For Against Against For

Research Notes: ltems 4a, 4c, 4d A vote FOR these items is warranted: * These members of the
Audit Committee are independent. ltem 4b A vote AGAINST this item is warranted: * Hugo Nelson
is a non-indep Audit Co

4c Re-elect Madichaba Nhlumayo as Member of the Audit Committee Management For For For For

Research Notes: ltems 4a, 4c, 4d A vote FOR these items is warranted: * These members of the
Audit Committee are independent. ltem 4b A vote AGAINST this item is warranted: * Hugo Nelson
isa indep Audit Co i b

4d Re-elect Saks Ntombela as Member of the Audit Committee Management For For For For

Research Notes: ltems 4a, 4c, 4d A vote FOR these items is warranted: * These members of the
Audit Committee are independent. ltem 4b A vote AGAINST this item is warranted: * Hugo Nelson
is a non-indep Audit Cc i b

5 Approve Remuneration Policy Management  For For For For

6 Approve Remuneration Policy Implementation Report Management For For For For
Special Resolutions
1 Approve Financial Assistance in Terms of Section 45 of the Companies Act Management For For For For

Research Notes: A vote FOR these items is warranted: * This is a routine request, proposed as a
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result of the ir jon of the Companies Act 2008.
2 Approve Financial Assistance in Terms of Section 44 of the Companies Act Management
Research Notes: A vote FOR these items is warranted: * This is a routine request, proposed as a
result of the i jon of the Companies Act 2008.
3 Approve Remuneration of Non-Executive Directors Management
4 Authorise Repurchase of Issued Share Capital Management
5 Amend Memorandum of Incorporation Re: Odd-lot Offer Management
Ballot Ballot
Instituti C i Account Control Ingestion Share- Cutoff Ballot
(name, number) Number Group Ballot ID Number Date blocking Date Status
Municipal Employee 120026500007 Mergence 172920757  N/A 23-Jan-24 No 09-Feb-24  Approved
Pension Flexi Fund,
120026500007
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